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This is a ground-breaking book about the foundations of institutional economics. K. William Kapp presents
the economic role of institutions for economic development, capital formation and technological dynamics in
an easily accessible and comprehensive manner. As a front-rank 20th century institutional economist, Kapp
pulls together arguments from a variety of sources, including Thorstein Veblen, John Kenneth Galbraith and
Gunnar Myrdal, all of which emphasize the crucial role of institutions. The author cements institutional
economics as a distinct and coherent framework of analysis to effectively address urgent socio-economic
problems, such as environmental disruption and sustainable development.

This book begins with a critique of conventional (neoclassical) economics and an overview of the
antecedents of institutional economics. The core of the book is formed by the chapters on institutions, human
economic behavior and needs, arguing that institutional change is key to directing economic development
towards sustainable and adequate living conditions, rather than merely formal growth formulas. The final
chapters provide the reader with the institutional theories of capital and technology, showing how capital
formation and technological dynamics are determined by institutions, such as the principle of investment for
profit. The appendix complements Kapp’s plea for institutional change with articles on science and
technology, social costs, substantive economics, and circular and cumulative causation.

This book is suited for readers at all levels who are interested in institutional economics, the history of
economics thought, political economics as well as ecological and heterodox economics. Researchers and
students will find it to be an easily accessible and a concise elaboration on the foundations of institutional
economics.
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From reader reviews:

Alberto Holbrook:

Now a day those who Living in the era exactly where everything reachable by interact with the internet and
the resources inside can be true or not involve people to be aware of each information they get. How
individuals to be smart in getting any information nowadays? Of course the correct answer is reading a book.
Studying a book can help individuals out of this uncertainty Information especially this The Foundations of
Institutional Economics (Routledge Advances in Heterodox Economics) book since this book offers you rich
info and knowledge. Of course the details in this book hundred percent guarantees there is no doubt in it as
you know.

Carol Pyles:

In this time globalization it is important to someone to acquire information. The information will make you
to definitely understand the condition of the world. The healthiness of the world makes the information much
easier to share. You can find a lot of referrals to get information example: internet, paper, book, and soon.
You will see that now, a lot of publisher that will print many kinds of book. The book that recommended to
you personally is The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) this book consist a lot of the information from the condition of this world now. This kind of
book was represented how can the world has grown up. The dialect styles that writer use for explain it is easy
to understand. The writer made some study when he makes this book. This is why this book suitable all of
you.

Catherine Stevenson:

Is it an individual who having spare time then spend it whole day by watching television programs or just
lying down on the bed? Do you need something totally new? This The Foundations of Institutional
Economics (Routledge Advances in Heterodox Economics) can be the reply, oh how comes? It's a book you
know. You are so out of date, spending your free time by reading in this completely new era is common not a
nerd activity. So what these textbooks have than the others?

James Ritchey:

What is your hobby? Have you heard that will question when you got learners? We believe that that concern
was given by teacher with their students. Many kinds of hobby, Everyone has different hobby. And you
know that little person such as reading or as reading become their hobby. You need to understand that
reading is very important and also book as to be the thing. Book is important thing to incorporate you
knowledge, except your own teacher or lecturer. You will find good news or update about something by
book. Amount types of books that can you decide to try be your object. One of them are these claims The
Foundations of Institutional Economics (Routledge Advances in Heterodox Economics).
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