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Master the most important investing skill of all?DECISION MAKING

“De-risking your investments requires knowing that there is much you don’t know.”
–David X Martin

Risk exists because of one simple fact: Decisions are always based on incomplete information. Therefore, to
meet your investment goals over the long term, you must learn to manage the risks associated with a
decision-making process that is by nature flawed. Risk and the Smart Investor provides a framework for
making such decisions.

Avoiding unrealistic promises of completely risk-free investing, world-renowned risk management expert
David X Martin familiarizes you with the principles of risk management. Based on Martin’s experience in
managing risk at several of the world’s largest financial institutions, this principlebased approach presents a
unique perspective that helps you manage the risk in every investment you make.

Risk and the Smart Investor provides not only a framework for managing risk in today’s markets, it also
prepares you to handle the next financial crisis?which is coming, sooner or later?by separating risk
management into four separate processes:

Assessment?know where you are, but accept the fact that you cannot know everything●

The Rules of the Game?determine your appetite for risk, diversify accordingly, demand transparency, and●

institute checks and balances
Decision Making?consider all alternatives, fit your plans into specific time frames, and always have an●

exit strategy
Reevaluation?continually monitor the outcomes of your decisions and learn from your mistakes●

Praise for Risk and the Smart Investor

“Interesting and instructive. A good book for those who want to learn about risk and build this knowledge
into their financial decisions.”
?John Reed, former CEO, Citigroup

“David Martin has produced a popular yet serious post-financial crisis reflection on the fundamentals of risk
management as a living process. Rich in experience and wisdom, Risk and the Smart Investor is both a useful
handbook brimming with insights, and a moral tale for our times. Simply a must-read for every serious
investor, risk manager, and just about everyone else.”
?Michael Power, professor, London School of Economics and Political Science

“David Martin knows risk and the active investor and his book proves it.”
?Jerry Lieberman

“This book is like having your own mentor to guide you through risk management decisions.”
?William Rhodes, Chairman, Citigroup and Citibank
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From reader reviews:

Nelson Wyatt:

Nowadays reading books be than want or need but also become a life style. This reading behavior give you
lot of advantages. The huge benefits you got of course the knowledge even the information inside the book
this improve your knowledge and information. The information you get based on what kind of guide you
read, if you want have more knowledge just go with training books but if you want feel happy read one
together with theme for entertaining such as comic or novel. Often the Risk and the Smart Investor is kind of
reserve which is giving the reader capricious experience.

Deana Smith:

Playing with family in the park, coming to see the water world or hanging out with pals is thing that usually
you might have done when you have spare time, after that why you don't try point that really opposite from
that. One activity that make you not experiencing tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition associated with. Even you love Risk and the Smart Investor, you are able
to enjoy both. It is great combination right, you still desire to miss it? What kind of hang type is it? Oh come
on its mind hangout people. What? Still don't buy it, oh come on its identified as reading friends.

Myrtie Hammond:

Are you kind of active person, only have 10 as well as 15 minute in your morning to upgrading your mind
proficiency or thinking skill perhaps analytical thinking? Then you have problem with the book as compared
to can satisfy your short space of time to read it because this all time you only find e-book that need more
time to be read. Risk and the Smart Investor can be your answer given it can be read by you who have those
short time problems.

Floyd Brown:

Reading a book being new life style in this year; every people loves to learn a book. When you read a book
you can get a great deal of benefit. When you read books, you can improve your knowledge, mainly because
book has a lot of information on it. The information that you will get depend on what sorts of book that you
have read. If you would like get information about your analysis, you can read education books, but if you
want to entertain yourself you can read a fiction books, such us novel, comics, as well as soon. The Risk and
the Smart Investor provide you with a new experience in reading a book.
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